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News            from Rep. Stephanie Herseth
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           For Immediate Release
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           Contact: Russ Levsen, 202-226-4449
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           Chip Weiskotten, 202-226-8553
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HERSETH:            IRS OFFERS WAIVER PROCESS FOR S.D. PRODUCERS AFFECTED BY SNOWSTORMS

 6 / 13



Herseth: IRS Offers Waiver Process for SD Producers Affected by Snowstorms

Late            Penalty Relief Available 
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February            28, 2007 - The            Internal Revenue Service (IRS) announced today that South Dakota farmers            affected by recent snowstorms may request a waiver of any estimated            tax penalties incurred by their inability to file tax returns on time.            The office of Rep. Stephanie Herseth contacted the IRS regarding this            issue after hearing from producers in central and eastern South Dakota            who are unable to file their 2006 return due to the weather conditions            across a large swath of the state.
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Generally, farmers            filing estimated tax returns, which are due on March 1, 2007, can avoid            penalty if they meet this deadline. The IRS announcement applies to            farmers affected by the snowstorms that began on February 19, 2007,            and will ensure those producers who cannot meet the March 1 deadline            will be able to request a waiver. 
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Herseth said, “In            South Dakota, particularly in our most rural areas, we know there are            often obstacles to completing even routine duties when a snowstorm hits.            My staff will continue working with the IRS to ensure that producers            aren’t unfairly penalized.”
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The IRS advises            that affected taxpayers should request a waiver of the estimated tax            penalty by completing Form 2210-F Underpayment of Estimated Tax by Farmers            and Fisherman, and file it with their Form 1040 series income tax return.            As indicated in the instructions to Form 2210-F, a statement should            be attached to the Form explaining the reasons why the taxpayer is unable            to meet the March 1 deadline. The IRS directs that at the top of the            Form 2210-F, the taxpayer write “Request for Waiver Due to Winter Ice            Storms.” 
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Taxpayers may download            forms and publications from IRS.gov or may order them by calling 1-800-TAX-FORM            (1-800-829-3676). The IRS toll-free number for general tax questions            is 1-800-829-1040. 
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